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GreenYellow and ADB Sign Deal for Commercial and Industrial Rooftop Solar
in Vietham

e GreenYellow signs a $13.8 million loan agreement with the Asian Development Bank for solar
photovoltaic systems for the commercial and industrial sectors.

e This agreement is in line with the Group's mission to provide innovative electricity
distribution and promote the energy transition. These solar photovoltaic rooftops offer the
possibility of deploying large quantities of reliable, low-cost renewable energy for clients in
Vietnam.

HO CHI MINH CITY, VIET NAM (11 September 2023) — GreenYellow and the Asian Development Bank
(ADB) have signed a loan agreement of up to $13.8 million for rooftop photovoltaic (PV) solar systems to
help increase the supply of clean and affordable energy for commercial and industrial consumers in
Vietham.

The loan will support GreenYellow's ambitious growth strategy in Vietnam by financing the
development and operation of solar PV systems located on the rooftops of commercial and industrial
businesses across the country. The financing package comprises a $3 million a loan from ADB’s ordinary
capital resources and $10.8 million parallel loans from FMO, a climate fund managed by responsAbility
Investments AG, and Societe Generale, with ADB as mandated lead arranger.

A $3 million grant from the Climate Innovation and Development Fund (CIDF), administered by ADB, will
also be provided. The grant will help crowd in an international commercial bank by addressing two critical
hurdles in financing solar assets with a long economic life in Vietnam: the lack of long-term dong funding
at a fixed interest rate, and potential volatility of the dong—United States dollar exchange rate.

“As Asia and the Pacific’s climate bank, ADB is increasingly focused on mobilizing private capital to finance
renewable energy projects that the region urgently needs,” said ADB Director General for Private Sector
Operations Suzanne Gaboury. “Solar PV rooftop offers an efficient way for Viet Nam to deploy substantial
amounts of additional renewable energy capacity while providing reliable, low-cost energy to consumers,
which helps to attract and retain business and enhance Viet Nam’s global competitiveness.”

This is ADB’s first financing of a solar PV rooftop portfolio for the commercial and industrial segment in
Viet Nam. Rooftop solar is an emerging form of renewable energy supply in Viet Nam and its adoption in
this sector has been hindered by a high upfront costs and limited financing channels. With a planned total
installed capacity of up to 32.3 megawatts at its peak, this project is set to increase clean energy supply
to the sector by at least 31.5 gigawatt-hours annually, reducing 15,530 tons of carbon dioxide emissions
by 2025.
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“Embedded within our core business is a profound commitment to development impact, and our
collaboration with ADB uniquely aligns with our corporate mission toward innovative power distribution
and driving energy transition," said GreenYellow Vietnam Chief Executive Officer Sebastien Prioux. “ADB’s
instrumental role in fostering connections among like-minded partners is integral to our collective journey
in actively advancing sustainable development.”

CIDF is a blended finance facility managed by ADB, established in September 2021 with an initial $25
million philanthropic commitment from Bloomberg Philanthropies and Goldman Sachs. The fund has
the potential to unlock up to $S500 million in private sector and government investments to support
sustainable low-carbon economic development.

ABOUT ADB

ADB is committed to achieving a prosperous, inclusive, resilient, and sustainable Asia and the Pacific, while
sustaining its efforts to eradicate extreme poverty. Established in 1966, it is owned by 68 members—49 from the
region.
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ABOUT GREENYELLOW

In 16 years, GreenYellow has become a major player in the energy transition in France and abroad and a true partner
of companies and communities. As an expert in decentralized PV production, energy efficiency projects and energy
and electric mobility services, GreenYellow supports its clients throughout the value chain.

The company is responsible for the development, funding and operation of infrastructure projects, enabling them
to produce local and competitive green power, reduce their energy consumption and fast-track their
decarbonization. Operating in 17 countries on four continents, GreenYellow is constantly innovating to meet today’s
climate challenges and expand its platform with unique and global offers.

L]
@
www.greenyellow.fr Follow us: m u

MEDIAS CONTACTS - GREENYELLOW

e Aurélie CHASSET — GreenYellow Corporate Marketing & Communication Director |
+33 (0)6 26 47 37 21 | achasset@greenyellow.com

e Juliette PROST | +33 (0)6 72 47 53 28 | juliette.prost@plead.fr

e Margaux WACHEUX | +33 (0)6 75 62 26 41 | margaux.wacheux@plead.fr



https://www.adb.org/contact?target=def5020028caa7c4783e50ab62e9cdf8f4add9d5c253aa6c4b9d8406f61b0a579e84cfaa1b79424dddcad3ec8e69f84798b561d72eea9d804d3153ef342feec1f5645f4eda07ea10e207d79448bfb2fc4410425214121d8a88fb8ffe75f529f9848f87&name=Larkin,%20John%20Gerard&referrer=node/904391
https://www.adb.org/contact?target=def50200f1093f0995064cbbd0dbe26162e35c72b7e6a14ccdab7eddeda99041de1e744cac72c19985eea9892733afe7f955520642cceca6d362d9566be06a52e675f5d43024b7965ee0caa4fbdeb48173b137993807bf009717e6a94330a947ca7415fd&name=Paulino,%20Miguelito%20Maximo%20Magtira&referrer=node/904391
mailto:achasset@greenyellow.com
mailto:juliette.prost@plead.fr
mailto:margaux.wacheux@plead.fr
https://www.linkedin.com/company/greenyellow/
https://www.youtube.com/channel/UC35wuU8LZFBNYbv8pr55mIQ
https://www.instagram.com/greenyellow_officiel/
https://fr.greenyellow.com/fr

